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State of Mississippi DEED OF TRUST FHA Case No.

' 283-0104722-703

THIS DEED OF TRUST ("Security Instrument”) is made on February 28 ,1994
The grantor is Mark D. Ahdams and wife, Bonnie D. Adams ' '

("Borrower”). The trustee is L. Patrick Sandlin
. . ‘ . . {"Trustee™). ‘I'ne bendficiary is
Community Mortgage Corp.
which is organized and existing under the laws of State of Tennessee . and whose
address is 6389 Quail Hollow ' Memphis, TN 38120
{"Lender"). Borrower vwes l.uuiu‘ ihe principal sum of

Sixty One Thousand Two Hundred Fourteen and 007100

Dollars (U.5, $61,214.00 ). This debt is evidenced by Borrower's note dated the sume date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid.eariier, due and payable on

' March 1 , 2024 . This Securily Instrument secures W fender: (a) Lhe repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 Lo protect the security of this Security Instrument; and {c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Nime. For this purpose, Borrower irvevecably grants and conveys w
Trustee, in trust, with power of sale, the follewing described Properly located in _
) DeSoto County, Mississippi:
Lot 142, Section "G, Kentwood Subdivision located in Section 3, Township 2 South, Range 8 West, DeSoto County, Mississippi, as
recorded in Plat Book 4?, Page 46 in the office of the Chancery Clerk of DeSoto County, Mississippi.
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CANCELLE%BY AUTHORITY, RECORDED IN BOOK
' PAGE /.
197

THiS 30 DAY OF
CHANCER‘{C AR ' oc.

which has thgd address of 5875 Waverly Drive Horn Lake . ' 1Street, Cityl,
Mississippi 38637 1210 Codde], ("Property Address");

TOGETHER WITH il the improvemenis nypw or hereafier erecusd on the Property, and all viasements, rights, appurtenances,
renis, royalties, mineral, oil and gas rights and profits, water vights and stock and all fixtures now or herealler o part of the
Property. All replacements and additions shall afgo be covered by this Security Instrument. Al of the foregoing is n.fe:red
to 1n this Security Instrument as the "Property ™

BORROWER COVENANTS that Borrower is lawlully seiced of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower wurrants
and will defend generally the title to the Property against all claims and demands, subjecd to any encumbrances of record,

1. Payment of Principal, lnterest and Lale Charpe. Borrower shall pay when due the principal of, and interest on, the
debl evidenced by the Note and lale charges due under the Note, :

2. Monthly Paymenis of Taxes, Insurance and Other Charges, Borrawer shall inchude in cach monthly payment, together
with the principal and interest as set forth in the Note and any lute charges, an installment of any (a) taxes and ;peci.ll assessments
levied ar (o be levied against the Property, (b) leasehold payment or ground renls on Lhe Pwput_y. and (¢) premiums fm
mbumm - wqu:red by pa;aﬁh;ph 4. :
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. Zach-monthly instalimant for iters (a), (b), sad (c) shall equel one-twelilh of the unsvai amounts, a3 reasonably eatimated
by Lender, pius an afmeunt suflicient to maintain an additional balance of aot mere thar one-sixth of the estimatad amounts,
The full angus! amaunt for each item shall be sccumulatad hy Leuder within a period ending sne month before an item would
become delinquent: Lender shall hold the amounts collected in irust to pay items {a), (b), and (c) before they become delinguent.

If at any time the tolal of the paymenis held by Lender for items (), {h), and (¢), together with the future monthly paymenta
for such items payabla Lo Lender prior (o the due dates of suck items, exceeds by more Lthan onessixth the estimated amount
of payments required {¢ pay such it2ins when duoe, und if pagments on tha Note are current, then Lender shali either refund
the excess over one-gixth of the asiimated payments or credit the sx:2s3 over one-sixth of the estimated payments to subgequent
paymeniz ny Borrower, at the opiion of Borrower. If the tolal of the puymenis made by Borrawer for item {(a), (b), or (¢}
is insufficiant to pay the item when due, then Borrower shull pay to Lender any amount necessary 0 make up the deficiency
on or before the date the item bezomes due.

As used in this Security Instrument, "Secretary” means the Secraiary of Housing and Urban Development or his or her
designea. In any year in which the Lender must puy & mortgage insurance premium Lo Lthe Secretary, each raon thly payment shall
alao include eilher: (i) an installment of the snnual morigege insurance premium to be paid by Lender to the Secretary,
or (ii) & monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary.
Each moathly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual morigage insurance premivm with Lender one month prior 1o the date the full annual mortgage insurance premium is
due to the Secretary, or if thiz Securily Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of gne-half percent of the outstunding principal balance due on the Note,

If Borrower tenders io Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and {c) and any morlgage insurence premivm
installment thal Lender has not become obligated to pay to the Secretary, and Leader shall promptly refund any excesa funds
o Borrower. Immediately prior (0 a foreclgsure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all instaliments for items (a), (b), and (c),

3. Applicalion of Payrents. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Ficst, 1o the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly morigage insurance premium;

Secand, o any taxes, gpecial assessments, leascheld payments or ground rents, and fire, fipod and oiher hazard insurance

premiums, a8 required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to laie tharges due under the Note.

. 4. Fire, ¥ivod and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whethir now in
existance or subsequent!y erected, against any hazurds, casuallies, and contingencies, including fire, for which Lender requires
inscrance. This insurance shall be maintained in the amounts and for the peried that Lender requires, Borrower shall also
insure all improvements on the Properly, whether now in existence or subsequently erected, against logs by floods to the exteat
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance palicies and any
ranewals shall be held by Lender and shall include loss payahle clauses in favor of, and in a form acceptabie to, Lender,

In the event of loss, Burrower shall give Lender immediate notice by mail. Lender may make proof of logs if not made
promptly by Borrower, Esch insurance company concerned is hereby authorized and directed to make payment for such loae
directly to Lender, instead of to Berrower and to Lender Jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either {a) W Lhe reduction of Lthe indebiedness under the Note and this Security Instrument, firat to
any delinquent amcunts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall nol extend or postpone the due date
of the monLhly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required 1o pay all o standing indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled Lhereto.

In the event of foreciosure of this Security Instrument or other transfer of title Lo the Pruperty that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservs jon, Mainlenance and Proteciion of the Property, Borrower's Loan £ .plication; Lenseholda,
Borrower shalt vccupy, establisk, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall coniinue 1o oceupy the Property as Borrower's principal residence for at least one year
alter the date of sccupaney, unless the Secretary determines this requirement will cause undue hardship for Borrower, or uniess
extenuating circumstances exist which are beyond Dorrower's contrcl.  Borrower shail notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonalile wear and tear excepted. Lender may inspect the Property if the Properiy is vacant or abandoned or the
ioan is in defauit. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall alse be in default if Borrower, during the loxn application process, gave malerially false or inaccurate information
or statements Lo Lender (or failed to provide Lender with any material informs® .} in connection with the loan evidenced by
the Note, including, but not limited ta, represenlation concerning Borrower's occupancy of the Property as a principal residence,
If this Security Insirument is on a leasehold, Borrowor shall comply with the provisions ol the lease. If Borrower “.cquires
fee title " the Property, the leasehold and fee title shall not be meryed ualess Lender agrees to the merger in writing.

§. Charges Lo Borrower and Protection of Lender's Righis in the Proparty. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrewer shall pay these obligations on tBime directly Lo
the entity which is owed the payment. [f failure 1o pay would adversely affect Lender's iutarest in the Property, upon Lander's
request Borrower shall prompdly fornish to Lender oo ipts evidencing these paymenis.

If Borrower fails tc make these payments ar the ravments requivsd by Paragrayc 2, or fails e periorm any other COVENArLy
and agreementis contained in this Security Insirument, or there iy 2 tegal proceeding that may significantly afTect Lender's rights
in the Property {such ns a procesding in bankruptey, for condemnation or to enforce laws oo reguiations), the Lender may
do and pay whatever is nesessary protsi the vasue of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and sther items mentioned in Purugraph 2.

Any ar:unts disbursed by Lender under (his Farapgraph shal! become »n additional debt of Borrower and be secured
by this Secv ity Instrument. These ameunis shall bear inw. est £ v the date of gishursement, ai the Note rate, and at the
option of Lender, shall Le immediutely due and puahle.

7. Condemnation. 'Vl'lf/l!/]pruceods of uny wwiaid ur cluim fur damuges, eet or consequential, it connection with any
cus-emnation or other ;a}.'mg of any part of the Profesi or for conveyanee in place of condemunatic:  are hereby Bssigned
il )
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and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid undér the Note and this
-Secarity Instrument. Lender shall apply such roceeds 1o the reduction of the indebtedness under the Note and this Securi
Instrument, -first to any delinguent amounts ied in the order provided in 3, and then to prepayment of prihcipati
Any arplmauon_.of the proceeds to the principal shall not extend or postpone due date of the monthly payments, which
are relerred to in Paragraph 2, or change the amount of such payments. Any excess ceds over an amount required 1o
pay all outstanding indebicdness under Note and this Security Instrument shall be pa.igotoc

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may. cxcept as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in fuli of a‘l:r sums secured by this Security Instrument if: e

(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or . _ o , :
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations conlained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediatc payment in full of all the sums secured by this Security Instrument if.... Lo
(i) All or pan of the Property, or a beneficial interest in a trust owning all or part of the Property. is sold
or otherwise ransferred (other than by devise or descent) by the Borrower, and : o
(ii) The Property is not occupied by the purchaser or grantee as his or her prindipal residence. or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary. .
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect to subsequent events. ’
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights

the entity legally entitled thereto.

in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument _

does not authorize acceleration or foreclosure if not permitied by regalations of the Secretary,

(e) Morigage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be-
eligible for insurance under the National Housing Act within SIXTY " from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccurity Instrument. A written statement of any authorized agent of the Secretary dated subsequent (o

SIXTY from the date hereof, declining to insure this Security Instrument and the Note securcd
thereby, shall be deemed conclusive proof of such ineligibility. Noiwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a morigage
insurance premium (o the Secretary.

10. Reinstatement. Bomrower has a right to be reinstaled if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Insttument. This right applies even afier foreclosure
proceedings are institoted. To reinsiate the Security Instrument, Borrower shall tender in 2 lump sum all amounts required
to bring wer's account current including, to the extent they are obligations of Bomrower under this Security Instrument,
foreclosure costs and reasonable and customary aliomeys' fees and expenses properly associaled with the foreclosure proceeding.
Upon reinstatement by Bomrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required 1o permit reinstatement if: {i) Lender has accepted
reinstatement .afier the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a cument foreclosure proceeding. (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adverscly affect the prionity of the lien created by this Security Instrument. : .

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument ted by Lender to any successor in interest of Borrower
shall not operate 1o release the liabifity of the original Borrower or g:rgower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand mezde by the original Borrower or Borrower's sucessors
in interest. Any forbearance by Lender in exercising anv right or remedy shall not be a waiver of or preclude the exercise of
any night or remedy. ) ‘

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this Securit
Insrumen' shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrapﬁ
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty Instrument
but does nol executc the Note: (a) is co-signing this Sccurity Instrument oaly 10 mortgage. grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b} is nol personally obligated to pay the sums secured
by this Sccunty Instrument; and (c) agrees thal Lender and any other Bomower may agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Sceurity Instrument or the Note without that Bomower's consent.

13, Notices. Any noticc 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another mcthod. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to0 Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the jurisdiction
in which the Property is located  In the eveni that any prevision or clause of this Sccurity Instrument or the Note conflicls
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
gl;rccl wig;oul the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared 1o

severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Reats. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Propeny.
Borrower authorizes Lender or Leader's agents to collect the rerts and revenues and hereby directs each tenant of the Proy iy
1o pay the rents to Lender or Lender’s agents  However, prior to Lendet's notice to Borrower of Borrower's breach o any
covenant or agreement in the Security Instrument, Bomower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security oniy,

If Lender gives notice of breach to Borrower: (a) all rems received by Bomrower shall be held by Borrower as trustee for

benefit of Lender only, (o be applied 'o the sums s2cured by the Security Insoument; (b} Lender shall be entitled w0 colicat
and receive all of the rents of the Property; and (¢} cach tznant of the Property shali pay all rents due and unpaid to Lender
or Lender’s agent on Ler.der’s writien demand 0 the te: e

Bomrower ha no executed znv prior assignment o1 the renss and has not and will not perform any act that would prevent
Lender from exercising i rights under this paragraph 16,

Lewwler shall not be requir . w enter upon, take roatrol ¢ or mainiain the Propeny before o7 afier giving notice of breach
to Borrewer.  However, Lender or 2 judicially appouited receiver may do so at any tme there is a breach,  Any application
of rents ~all ne' cure orpwaiver ary default or invalidate any other right or remedy of Lender. This assignment of rents of
the Prope..y shall{iuminzg).e wien the debt secured by the Security Instument is paid in full. ‘
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NON-UNIFORM COVENANTS. Borrower and Leader further coveasns and agree as follows: BO0K 6 9 page 75 4

om 'PmmmMmmmMmhmnndu-pmml!.l.eadermyinmmwd
nhﬂnymmmwappﬂnbhhw. Mrmuaﬂuhm&dmwmhpm
&emmhmmh 17, laclnding, bat not iimited to, reasonable attorneys’ fees and costs of title evidence.

Hladuhvﬁuﬁemduh,lmdusm'iuBu-mer.hthewymvidedh.mB.Iwmd
Indar‘adacﬁo-tnull&ehnperty. Trastee shall give notice of sale by public advertisernent for the time und In the
manner prescribed by applicable law, Tmmwtmmﬂmr,mmmemmup-mmum
highest bidder for cash atswch tisae and place in Dasata County as Trustee designaies in the notice of sabe
iz ome or more parcels'and in any order Trustee determines. Lender or its designee may purchase the Pruperty at any sale.

Truweshlldelivu-hthapmhmlmu'ndeedmvemmwwhhmtmymmn!wmty.
expresscd o implied. The recitals in the Trustec’s deed shall be prima facie evideace of the truth of the sistements made
tbeub.'l‘m:tunhnlllpplythepmauhuf&enleinthtfnllowmgnrdm(a)toallcxpmuoﬂheuk,hchdhg.hlm
Ihledm,rmble'l‘nﬂu’ludlttwn’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the pervom or persoss Jegally entitled to it.

- 18. Relemse, UpmpnmnlnfaﬂmsmmedbymisSemniwmmam&rﬂuﬂwwclthwmﬂy
Instrument without charge to Bormrower. If Trustee is requested 1o cancel this Security Instrument, all notes evidencing
debtaecmedbyﬂdsSecmilylnmnmtstmnbemmndcrememme. Borrower shall pay any recordation costs.

18. Subatitute Trustee. Lmdu.mimopﬁm.nmyﬁomdzaamdmcmnmhmardwpomammm
mmy?mweqapoinwdhueundcrbyminsuumentmmﬂedinﬂwcmtyinwhichthisSecuritylnstmmemisrecmded.
Wiﬂmutcmveymeeofﬁaehmmy.ﬂ:esmmmmmummdwmmctiue.powumdduﬁcscmfamdupon
Trastee herein and by applicable law, ‘

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Smizyhmmdencnvemntsofeachmhddushaﬂheirmmmdinmandshallamendmdsupplunmtﬁmcovmanm
andagmunentsofﬂﬁsSecurhyInWmnmtasifmcridu{s)wcminapanufﬂﬁs Security Instrument, {Check applicabls box(es}]

Condominium Rider ] Graduated Payment Rider 1 Growing Equity Rider
Planned Unit Development Rider L) Other [specify]

il R b

BY ZIGNING BELOW, Bommower accepts and agrees to the terms contained in this Security Instrament and in any rider(s)

! _executed bfr/Bciﬂ?bweru ‘¢ &«: it | /
i m’/ imes ////‘//‘W o /}%\/ i , i (Seal)
/ %

-Borrower

7 / Mark D. 5‘.{?/&?5\ y
// /5%/%//%/////”/%”/ (Seal)

:‘ Bonnie [ Adams -Borower
1 ;

: {Seal)
h -Borrower
i (Seal)
. -Bomrower
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3 STATE OF MISSISSIPPI:

COUNTY OF Desoto

Personally appeared before me, the undersigned notary public in and fer the
jurisdiction afore said, the within named Mark D. Adams and wife, Bonnie D. Adams R
who severally acknowledged that they signed and ‘delivered- the above and foregoing
Instfument on the day and year therein mentioned. o o

Given under my hand and notarial seal this 28th day of  February , 1994,

o

K R \\.:.,- . "'-_‘l' "/ L -‘_._
My commission expireg L ot " Notary Publice if
¥ P ("‘;{{ ‘t R ry i
R
, : . . T o
Frangred By: Tollison Austin & Fwiford - . - N
230 Goodman Road, Suite =10 %, 1 % D\ .
* - Y
Southaven, Mississippi 3z671 ", - el

(601) 349-2234 o, Sen T




